Investec FTSE 100
Autocall




A 3 year and 9 months investment linked
to the performance of the FTSE 100®
Index.

10 times geared exposure to the growth
In the Index capped at 7.6% In Rand.

100% downside protected at maturity
(provided the Barrier has not been
breached)

Maximum return Is capped at 76%
(16.3% p.a.) in Rand.
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Summary of our New Offering
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Return Profile Capital Protection Term

Enhanced return of 18% p.a. in Rand with the first 100% capital protection provided the index doesn’t 5 year investment with the opportunity to call In
opportunity to call in year 3 and annually thereafter end below 60% of the Initial level at the end of year 3, 4 and 5.

In year 4 & 5. year 5.
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Summary of our New Offering

Underlying Liquidity & Fees Minimum Investment
Linked to the performance of the FTSE100 Daily priced and traded on the JSE with a 1% bid From R100 000 in cash and increments of R17
Index. offer spread. Fee to distributor of 1.25% upfront 600.

and 0.75% per annum in year 2 & 3.
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Payoff Profile

Trgde pets Year 3 Anniversary  Year4 Anniversary  Maturity Year5
Initial Index level
A
100%
Capital
.. 100% 100%
3 Opportunities to Call. Capital + Capital + + 90%
54% 72%
100% S

Capital Protection only Measured
at the End of the Term.

Capital Returned

60%
Barrier level Capital Loss
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Based on a R100 000 investment

Year 3 Anniversary:
Is the Index great than
the Initial level

NO

Year 4 Anniversary:
Is the Index great than
the Initial level

NO

Year 5 Anniversary:
Is the Index great than
the Initial level

No

Is the Index above 60%
of the initial Index value
l.e. has not fallen by
More than 40% on the
last day

NO

If the Index has closed
below the Barrier (a fall
of 40%) Investor get
Index return.

Autocall Expires:
Return of capital 100%

+ 3 x Enhanced Return
= 154%

Autocall Expires:
Return of capital 100%

+ 4 x Enhanced Return
=172%

Autocall Expires:
Return of capital 100%

+ 5 x Enhanced Return
= 190%

Autocall Expires:
Return of capital 100%
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FTSE 100 Commentary
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The consensus view is that a Brexit deal will eventually
be reached. This will likely have the impact of reigniting
growth in the UK sector, given that investors have
typically been underweight domestically focused stocks
In light of the current economic risks.

GDP growth in the UK for 2018 was recorded at 1.4%.
The base case Is that economic activity will likely pick up
through the course of this year as investment in UK
economy recovers.

Bank of England will undertake a very gradual path of

policy normalisation, reinstating the BOE’'s positive
outlook of the economy.

* Source: Investec plc research analyst

There i1s a high degree of uncertainty regarding the
outcome of the Brexit negotiations. However, prospects
of a ‘No Deal’ Brexit are likely to be avoided leading to a
pick up of investment into the region.
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FTSE 100 Exposures

Revenue Exposure by Sector/Industry Revenue Exposure by Geography
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2/3 of corporate earnings are derived outside of the UK.



FTSE 100 Price Index

Exposure to the UK Is not as large as expected

FTSE 100 Price return Index
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Despite Brexit noise, FTSE 100 has held up well. Weakening of the Pound has a favourable impact on the Index.
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Investec FTSE 100 Autocall
Back Tested

M ndex Return Autocall Payout
100.00%

80.00%
60.00%
40.00%
20.00%

74.6%

-20.00%

Hit Ratio (returned a profit). Historical outperformance Number of instances in
60% of the time the of FTSE 100 Autocall history where a loss g 200
Investment would have versus FTSE 100 Index would have occurred.
called at the first per annum.
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What Dividends
am | Forfeiting?

Net Dividend Yield (net of fees
& dividend withholding tax of 20%)

2.78%

Compounded for 3 Years

8.56% compounded for 3 years

* Assumes product calls in year 3.
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o) Fees & Procedure
1.25% to Invest

Upfront distribution fee

* Investors are required to have stockbroking accounts in
order to invest.

_o_
i « Distributors need the following FSCA licenses:
-CAT 1
0.75% (1.13 Securities and instruments and 1.14
Annual fee in year 182 Participatory interests in CIS’s), and;
- CAT 2

(2.10 Securities and instruments and 2.11
Participatory interests in CIS’s)

‘EI All fees, including distribution, JSE listing costs and licensing costs, have been
priced into the product and will not affect the investor’s return.

Invest
Via a stockbroking account

& Investec




Tax Implications

 The information provided Iin this brochure is general information and should
not be construed as tax advice. Taxation legislation and its interpretation may
change. For as long as an investor is the holder of an ESP, they will be the
owner of ETFs. Section 9C of the Act deems receipts and accruals arising from
the disposal of ETFs to be of a capital nature if the taxpayer was the owner of
the equity share for a continuous period of at least 3 years immediately prior to
the sale.

« The tax consequences for investors who elect to sell their ETFs before a period
of 3 years has elapsed will be dependent upon individual circumstances and
any profit realised from the sale may be subject to Income Tax/CGT.

« It iIs recommended that prospective investors seek independent professional
legal, tax and accounting advice and consider the investment in the light of the
Investor’s particular circumstances. No responsibility is accepted by IBL for the
treatment of any court of law, tax, banking or other authority in any jurisdiction of
the investment and no undertaking, warranty or representation is given with
regard to the outcome of any such investment.
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How have Investec
Structured Products
Performed?

Investec Retall Strucutred Products AUM
20,000

18,000
16,000

14,000

R18bn

10,000
Assets under Percentage of Number of publically
management products that have Issued Investec structured 5,000
returned a profit. products that have lost 6.000
capital .
4,000
2,000 I I I

12,000

AUM R'million

- 9. : 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
* Investec Structured Products have issued 117 public investment products of which

71 are still active, 46 have matured.
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Closing Date Trade Date
29 May 2019 6 June 2019
- 7
_isting Date Maturity Date
I N . ™ < TR 21 June 2019 6 June 2024
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* For investors that have invested in the maturing products, the election to reinvest must be made by 24 May 2019



Contact Us
Brian McMillan +27 11 291 3180 brian.mcmillan@investec.co.za
Japie Lubbe Carlo Accolla Andri Joubert Japie Lubbe +27 21 416 3307 japie.lubbe@investec.co.za
Carlo Accolla +27 21 416 3316 carlo.accolla@investec.co.za
Johannesburg Andri Joubert +27 21 416 3679 andri.joubert@investec.co.za
‘ Sonia Lynch +27 11 286 9450 sonia.lynch@investec.co.za

Sonia Lynch Brian McMillan
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Detalls of the product supplier:

. Investec Corporate and Institutional Banking, a division of Investec Bank
Product supplier

Limited.
Physical address 100 Grayston Drive, Sandton, Sandown, 2196, Gauteng, South Africa
Postal address P O Box 785700, Sandton, 2146, Gauteng, South Africa
Contractual relationship None
Compliance officer Chulekazi Jikijela
Contact number +27 11 286 7000
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Disclaimer

2 This document is not a prospectus, nor does it constitute an offer to the public in respect of the Shares of any Investec Structured Products. Completion and signature of the
Application Form contained herein constitutes an offer to invest in the Note, implementation of which is subject to acceptance of the signed Application Form by Investec.

. The information contained in this communication is for informative purposes and is not intended to constitute advice in any form, including but not limited to investment,
accounting, tax, legal or regulatory advice. As product supplier, Investec is not in a position to have regard to the specific investment objectives, financial situation or particular
needs of any specific recipient. The material is based upon information that we consider to be reliable, but we do not represent that it is accurate or complete, and it should not
be relied upon as such. All illustrations, forecasts or hypothetical data are for illustrative purposes only and are not guaranteed. The sender accepts no liability whatsoever for
any loss or damage of any kind arising out of the use of all or any part of this communication. Investec does not make representation that the information provided is appropriate
for use in all jurisdictions or by all Investors or other potential Investors. Parties are therefore responsible for compliance with applicable local laws and regulations. Prospective
Investors should be fully aware of the risks involved in trading investment related products. Profits and benefits are dependent on the performance of underlying assets and
other variable market factors and are not guaranteed.

v This product is not sponsored, endorsed, sold, or promoted by the Index or indices, as specified herein, or the relevant Index sponsor, being the corporation or other entity that
(a) is responsible for setting and reviewing the rules and procedures and the methods of calculation and adjustments, if any, related to the relevant Index and (b) announces
(directly or through an agent) the level of the relevant Index on a regular basis. No Index sponsor makes any representation whatsoever, whether express or implied, either as to
the results to be obtained from the use of the Index and/or the levels at which the Index stands at any particular time on any particular date or otherwise. No Index or Index
sponsor shall be liable (whether in negligence or otherwise) to any person for any error in the Index and the Index Sponsor is under no obligation to advise any person of any
error therein. No Index sponsor is making any representation whatsoever, whether express or implied, as to the advisability of purchasing or assuming any risk in connection
with entering into any transaction in respect of this product. Neither Investec nor the Investor shall have any liability to the other for any act or failure to act by the Index sponsor
In connection with the calculation, adjustment or maintenance of the Index. Investec has no affiliation with or control over the Index or Index sponsor or any control over the
computation, composition or dissemination of the indices. Although Investec will obtain information concerning the indices from publicly available sources it believes reliable, it
will not independently verify this information. Accordingly, no representation, warranty or undertaking (express or implied) is made and no responsibility is accepted by Investec
as to the accuracy, completeness and timeliness of information concerning the indices.

: Corporate and Institutional Banking, a division of Investec Bank Limited. Reg. No. 1969/004763/06. An Authorised Financial Services Provider and registered Credit Provider. A
member of the Investec Group.
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Thank You



