Information Sheet

World government bond exposure

The Ashburton World Government Bond ETF provides investors with cost efficient
exposure to the global bond market by tracking the Citi World Government Bond
Index (WGBI). This will be the first global bond ETF listed locally on the JSE. The
WGBI measures the performance of fixed-rate, local currency, investment grade
sovereign bonds. It consists of countries that meet specific criteria for market size,
credit quality, and barriers to entry. The WGBI is a widely used benchmark that
currently comprises sovereign debt from over twenty countries, including the US,
UK, Canada, Germany, Japan, Australia and France.

The ETF will invest into the underlying bonds directly and not via any synthetic
exposures. The ETF will be run on an optimised basis, which takes into account
country exposure, maturity bucket exposure, duration and convexity versus the
benchmark in order to ensure trading efficiencies are realised.

Regional exposure breakdown

United Kingdom

All Others

Japan

EGBI

33.2%

United States 34.4%

Source: Citi Group Fixed Income Indices Factsheet, December 2017

Total returns UsD EUR JPY GBP ZAR
of the WGBI
(Unhedged)
1 Year 8.16% -6.17% 4.87% -4.31% -4.73%
2 Year 4.65% -2.47% -0.63% 4.52% -9.57%
3 Year 2.39& -0.93% -0.08% 4.27% 3.10%

Source: Bloomberg. Ashburton Investments, January 2018
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FUND INFORMATION

Fund name

Share Code

Ashburton World
Government Bond ETF

ASHWGB

Income distribution Quarterly

Benchmark

Risk profile
Total Expense
Ratio
Management fee
Offer opens
Offer closes
Listing date

ISIN

Trustee

Fund managers

Contact Us

Citi World Government
Bond Index
Medium Risk

0.45% (targeted) incl VAT

0.34% (VAT excl)

Friday, 9 February (09:00)
Monday, 5 March (12:00)
Tuesday, 13 March
ZAE000254413

Standard Chartered Bank

Ashburton Fund Mangers

Samantha Schoeman:

Telephone: 011 685 5580

Email: samantha.schoeman@ashburton.co.za

Stuart Wocke:

Telephone: 011 685 5578

Email: stuart.wocke@ashburton.co.za

Telephone: +27 (0) 860 000 339

Email:
Website:

ashburtonquery@investoradmin.co.za
www.ashburtoninvestments.com

A part of the FirstRand Group
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Maturity buckets exposure
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Source: Citi Group Fixed Income Indices Factsheet, December 2017
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Disclaimer

Ashburton Management Company (RF) (Proprietary) Limited (Reg No 1996/002547/07) (“Ashburton”) is an approved collective investment schemes manager of the Ashburton Collective
Investment Scheme (“Ashburton CIS”).

The information contained in this document is provided by Ashburton Fund Managers (Proprietary) Limited (“Ashburton”). Ashburton is a licensed Financial Services Provider (‘FSP”) in terms of
the Financial Advisory and Intermediary Services Act, 37 of 2002 (“FAIS Act”), with FSP number 40169, regulated by the Financial Services Board. This document is for information purposes only
and it must not be regarded as a prospectus for any security, financial product or transaction. Ashburton does not in any way represent, recommend or propose that the securities and/or financial
or investment products or services (“the products”) referred to in this document are appropriate and/or suitable for a particular investment objectives or financial situation or needs. This document
is not advice in respect of any other financial, investment, trading, tax, legal, accounting, retirement, actuarial or other professional advice or service whatsoever (“advice as defined in terms of
FAIS”). While all care has been taken by Ashburton in the preparation of the information contained in this document, Ashburton does not make any representations or give any warranties as to
the correctness, accuracy or completeness, nor does Ashburton assume liability for loss arising from errors in the information irrespective of whether there has been any negligence by Ashburton,
its affiliates or any other employees of Ashburton, and whether such losses be direct or consequential. Ashburton disclaims any liability for any direct, indirect or consequential damage or losses
that may be sustained from using or relying on this document or information contained herein.
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Why invest in the Ashburton World
Government Bond ETF

e The fund offers direct, cost efficient exposure to global
investment grade fixed income securities, and through the
holding of the fund, investors can access bonds that are
diversified among issuers, region, credit quality and term
structure.

e The fund will comprise of fixed coupon rate bonds as
opposed to floating rate securities. This should provide
investors with a steady and predictable stream of income.

e The WGBI boasts exposure to some of the well-respected
countries globally, with stable monetary policies and superior
sovereign debt ratings.

e The fund has exposure to emerging market countries, which
have experienced tighter monetary policies over the past few
years, benefiting investors in search for higher yielding assets.

e Exposure to only investment grade bonds will ensure lower
default risk.

e First JSE listed ETF providing investors with access to global
bond markets.

e The ETF is not a typical feeder fund as it will hold underlying
physical bonds.

e | ocal investors will not have to use their offshore allowance
to gain further access to markets ex-SA.



