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FNB GLOBAL 1200 EQUITY
FUND OF FUNDS ETF

Minimum Disclosure Document as at 31 December 2025.
The MDD covers the purposes of providing a general investor report.

Investor profile

The FNB Global 1200 Equity Fund of Funds ETF is suitable for investors seeking a cost efficient, convenient
investment with exposure to international equities across both developed and emerging markets. The fund pays
quarterly distributions and has no prescribed fixed investment period.

Investment objectives and strategy

The FNB Global 1200 Equity Fund of Funds ETF provides investors with efficient exposure to the global equity
market by tracking the S&P Global 1200. The S&P Global 1200 Index captures 70% of the worlds’ market
capitalisation, covering seven distinct regions across 30 countries. The ETF is structured as a Fund of Funds ETF and
achieves efficient tracking by investing in ETFs that reference the seven composite headline regions represented in
the S&P Global 1200 Index. These regions are the USA, Europe, Japan, Canada, Australia, Asia and Latin America. The
size of each region corresponds to its relative size in the global equity market, based on a float-adjusted market
value. The fund has exposure to international equities and risks include, but not limited to currency risk, general
market conditions and volatility, company specific risk, economic and political risk.

Cumulative return for 10 years

=== FNB Global 1200 Equity Fund Of Funds ETF
—— S&P Global 1200 (WM) (NTR) ZAR

Fund classification Global Equity - General 3507
Portfalio 300 |
Launch Date 6 October 2017
. . 250
Fund size 2.81 billion
i 200
Net asset value (NAV) 10513.28 cents per unit
Unitsin issue 26760004 1501
Benchmark S&P Global 1200 Index 1004
Domicile South Africa 50
2019 2021 2023 2025
Reporting currency Rand
Source: Momingstar®, Ashburton Fund Managers
Pricing Daily
Available on website
Income distributions Quarterly All performance numbers are net of all fees and expenses. The above is purely for illustrative purposes.The above portfolio performance

Rebalancing frequency

Quarterly (Mar, Jun, Sep, Dec)

is calculated on a NAV basis and does not take any initial fees into account. For reinvesting funds, income is reinvested on reinvestment
date. Actual investment performance will differ based on the initial fees applicable, the actual investment date, the date of reinvestment
of income and dividend withholding tax. Past performance is not necessarily an indication of future performance. Benchmark returns are
converted at the fund foreign exchange rate.

Tracking strategy Optimisation
JSE code FNBEQF Return (%) Fund Benchmark TrackingDifference Fund statistics Fund
ISIN ZAE000303145 YTD 7.02 7.50 -0.48 Tracking Error 1 Yr 0.15%
- - - 1 0,
Regulation 28 No 1 Mth 2.37 2.23 0.14 Tracking Error 3 Yr 0.20%
3 Mths -0.82 -0.57 -0.25
Management company FNB CIS Manco (Pty) Ltd
6 Mths 3.60 4.07 -0.47
Investment manager Ashburton Fund Managers
(Proprietary) Limited 1yr 7.02 7.50 -0.48
Fund Manager(s) Ashburton Indexation 3Yr 19.54 20.16 -0.62
5Yr 14.49 14.99 -0.50
Trustee and address Standard Chartered Bank 4
Sandown Valley Crescent, Sinceinception  13.67 1431 -0.64
Sandton, 2196 Source: Morningstar®
Website: Returns include the re-investment of distributions and are net of fees.
www.standardchartered.com Returns over 12 months have been annualised
Fund statistics are calculated for up to a maximum of 10 years of the fund or since the inception
Fee Structure (%) 1Yr 3Yr
Annual Management fee* 0.29% 0.29% ?‘»A‘\js NAV and benchmark performance are converted to South African Rands using the WM/Reuters foreign exchange rates as taken daily at 4:00 PM London
Total expense ratio (TER) 0.41% 0.42%
Transactions charges (TC) 0.01% 0.01% Asset allocation % Largest holdings %
(T‘lt'Jltja)l investment charges 0.42% 0.43% FNB S8P 500 FEEDER ETF 4557
ISHARES S&P 500 INDEX FUND 20,87
*No performance fees are charged. (SHARES GORE MSGI EUROPE
*All figures are INCLUSIVE of VAT, unless otherwise stated. 15.48
*Al TERs & TCs are as at 30 Sep 2025. Cash [018%] ISHARES CORE TOPIX ETF 5.46
ISHARES ASIA 50 ETF 5.28
Please speak to your financial advisor or contact us for more ISHARES S8P/TSX 60 INDEX ETF 3.10
information: STATE STREET SPDR S&P/ASX 1,58
Client Service: +27 (0) 860000 339 ISHARES LATIN AMERICA 40 ETF 0.65
Email: cisqueries@fnb.co.za CURRENCY CONTRACTS - USD 0.52
Website: www.fnb.co.za/share-

investing/exchange-traded-funds.html $ >0 70 50 50 00

Source: Ashburton Fund Managers
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Monthly Performance History

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2025 230 -090 -5.08 186 265 268 311 034 097 255 -094 -237 7.02
2024 2,65 743 198  -3.97 437 -091 120 008 -098 037 6.06 191 2152
Rigeimey 2023 962 246 -022 476 717 092 -280 378 -480 -324 1025 098 3135
FNBCIS Lt Number ) (“FNB CIS Manco”) i
i intermsof tNo. 45 2022 -769 -272 -296 -038 -102 -392 908 -192 -445 902 -054 -380 -1199
of 2002. £ by’ onduct. (FSCA)and is a full
member of Savings and (ASISA). This d
the FNBCI is not “advice” s defined 2021 173 312 076 257 401 528 362 124 -042 649 312 412 3085
interms of i i Act, 37 0f20021 "the FAIS Act”)
andi to obtain their advice prior to buying K -
interestsin i "CIS”) the FNB CIS Manco. Any Source: Morningstar®
investment ive and i i i s
ly i i i iny schemesin
it term Inthe event a patential investor requires. — .
material rtfolio, the manager Income distribution
ial i with adocument outlini i liquidit iati
of funds; i risk; i isk; and Potential Distribution Period Dividend distribution Interest distribution Reitincome Total
fimitations on the availability of market information. The value of participatory interests may go down as L
well s up and past Forallportfolo (cpu) (cpu) (cpu) distribution
place at 5hi ion for (cpu)
Fund of 17h00 each ing the
underlying D reach FNBCIS
Manco before y is listed on d
may therefor incur additi i collective Oct 2025 32,41 1.48 0.00 33.89
investment The index that traded d how it will track the
d the tracked by
e tracking effor of the exchange traded fund ndex racking portol i Jul 2025 32.73 274 0.00 35.47
Srrogd e the inde) e
o el puelesth . Apr2025 16.09 3.22 0.00 19.31
posure, liquidit
pressures a process of ring-fencing wl(hdrawal
outs over time may be followed, CIS portfol prices and Jan 2025 24.03 221 0.00 26.24
scrip lending. movements of underlying
t0goup or down. ACIS portfolio may borrow up to 10% of the market value of i
insufficient liquidity. Participatory a ntvalue(NAV)bas\s whichis the
| ke lue of all i ibl N
R e e umberif i?.’;';l::l,ui,ted Source: Finswitch, Ashburton Fund Managers
exclude VAT except . The (TER) d lised
percentage of the charges, levies and toit: forthe .
period under the average NAV of ! iod. A higher Statement of changes of Holdings
necessarwry\mplyapuurrs(um nnrdussaluwsrTElepIyaguud return. The current TER cannot be
future TERs. A
I edteend MO e Current Previous (%) Change from
overall costs. The manager ith respect to pital or the return !
ofa portfol. The managerhasaightto close the portfoli ag¢ Quarter (%)  Quarter (%) Previous to
nanage he portfalio to e
including brochures, appllcation forms and annual or half-yearly reports, can be obtained fromthe 31 Dec 2025 30Sep Current Quarter

M: fr f ch: Exchange Traded
Collimelmestmon ehames mSocurios 09 that antos Tedgin 2025
e 5]
SecurtiosTox (UST) ther ; B e L CURRENCY CONTRACTS - USD 0.52 000 052
Exchange may differ from me NelAsset Value price published at the ClOSE cfthetradmg day, because of
-ds d M
\(r;:r; L(:yvspan authorised Financial Services Provider. undMencgers FNBS&P 500 FEEDERETF 45.37 4741 -2.04
[13/01/2026 06:58:32] Compliance No. [NSM80GZFIR]

FOREIGN CASH 0.00 031 -031
ISHARES ASIA 50 ETF 5.28 5.0 0.19
ISHARES CORE MSCI EUROPE 15.48 15.04 0.44
ISHARES CORE TOPIXETF 5.46 5.50 -0.04
ISHARES LATIN AMERICA 40 ETF 0.65 0.62 0.03
ISHARES S&P 500 INDEX FUND 22.87 2138 1.49
ISHARES S&P/TSX 60 INDEXETF 3.10 294 0.16
SPDR S&P/ASX 50 ETF 0.00 165 -165
STATE STREET SPDR S&P/ASX 158 0.00 158
Total 100% 100%

Source: Ashburton Investments

The above meet the criteria for the display of a statement of changes in the
composition of the portfolio.

The fund adhered to the policy objectives as stated in the Supplemental Deed in terms of it's allowed investments.

Definitions

Total return accounts for two categories of return: income and capital appreciation. Income includes interest paid by
fixed income investments, distributions or dividends. Capital appreciation represents the change in the market price
of anasset.

Total return:

NAV (net asset

value): This is the total value of assets in the portfolio less any liabilities, divided by the number of shares outstanding.

This is a measure of the total costs associated with managing and operating an investment fund. These costs consist
primarily of management fees and additional expenses such as trustee and custody fees, auditor fees and other
operational expenses. The total cost of the fund is divided by the fund’s total assets to arrive at a percentage, which
represents the TER.

TER (total expense
ratio):

Total costs incurred by the investor in buying and selling the underlying assets of a financial product and is expressed
as a percentage of the daily NAV calculated on an annualised basis. These costs include brokerage, VAT, and trading
costs.

Transaction costs:

Annualised return:  Thisis the average rate earned by the investment over a year in the period measured.

Management fee: Amanagement fee is a charge levied by an investment manager for overseeing an investment fund

A performance fee is a payment made to an investment manager for generating positive returns. This is as opposed

Performance fee: to a management fee, which is charged without regard to returns.

Ameasure of the amount of risk that is being taken in excess of the benchmark(tracking error is used where

Tracking error: applicable).

Total investment
charges (TIC):

Highest & Lowest

It is the sum of the Total Expense Ratio (TER) and the Transaction Cost ( TC).

The highest and lowest rolling twelve-month performance of the portfolio since inception.

Return:
Sharpe Ratio: The ratio of excess return over the risk-free rate divided by the total volatility of the portfolio.
Sortino Ratio: The ratio of excess return over the risk-free rate divided by the downside deviation of the portfolio.

Standard Deviation:  The deviation of the return of the portfolio relative to its average.

Drawdown: The greatest peak to trough loss until a new peak is reached.

Informationratio:  The information ratio measures the risk-adjusted performance of a portfolio relative to a benchmark.



